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i ad efla hlutabréfamarkadinn?

Af hverju skiptir ma

« Adgengi almennings ad fjarfestingarkostum til avoxtunar sparnadar
« Grunnur fyrir lifeyrissparnad
« (Gagnsai og traust
« Dreifing ards af atvinnulifinu
« Gagnseaei 0g seljanleiki hvetja til fjarfestinga = Aukinn hagvoxtur og betri lifsgaedi
« Jakvaed ahrif a atvinnulifid na ut fyrir skrad félog:
« Virkur hlutabrefamarkadur gerir fjarfestingar i 6skradum feldgum meira adladandi

enda getur hann stutt vid fjarmdgnun a sidari stigum og audveldad fjarfestum ad
selja hluti sina

« Minnkar kerfisaheettu i fjarmalakerfinu



FTSE Geedavidmid — Stada Islands

Criteria

Developed

Advanced
Emerging

Secondary
Emerging

World bank GNI Per Capita Rating

Credit Worthiness

Mars 23

Investment

Frontier

Market and regulatory environment

Formal stock market regulatory authorities actively monitor market (eg., SEC, FSA, SFC)

Pass

Fair and non-prejudical treatment of minority shareholders

Pass

No or selective incidence of foreign ownership restrictions

Pass

No objection to or significant restrictions or penalties applied to investment of capital or the repatriation of capital and income

Pass

No or simple registration process for international investors

XX | X | X | X

Pass

Foreign Exchange Market

Developed foreign exchange market

x

Restricted

Equity Market

Brokerage - Sufficient competition to ensure high quality broker services

Pass

Transaction costs - implicit and explicit costs to be reasonable and competitive

Pass

Tax - imposition of taxes to be reasonable and comparable between domestic and non-domestic investors

Pass

Stock lending is permitted

Restricted

Short sales permitted

Developed derivatives market

Off-exchange transactions permitted

Restricted

Efficient trading mechanism

Transparency - market depth information / visibility and timely trade reporting process

XXX | X[ X|X|X|X|X

Clearing, Settlement and Custody

Settlement - costs associated with failed trades

Settlement Cycle (DvP)

Central Securities Depository

Central Counterparty Clearing House (Equities)

Settlement - Free delivery available

Custody - Sufficient competition to ensure high quality custodian services

Account structure operating at the Custodian level (securities and cash)

XX |X|X|X|X|X
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Steerdarskilyrdi FTSE og MSCI

Heildarmarkadsvirdi sem er adgengilegt brju félog sem hafa

til fjarfestingar (investable market cap) . ,
upp a 42,25 milljarda dollara 1) dmoa”rgraaéswrél upp a a.m.k. 2.964m

2) flotupp a a.mk. 1.482m dollara

Tekur mid af floti og takmdrkunum a
erlendar fjarfestingar



Nasdaq Iceland
Markaodsvirdi skradra hlutabréfa i hlutfalli af landsframleidslu
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Su% 47%
40%
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pyskaland [sland Noregur Bretland Finnland Frakkland Holland Danmork Svipjod Sviss

Heimildir: Danmérk, Finnland, Island og Svipjéd: Nasdaq og hagstofur vidkomandi landa. Onnur Iénd: CEIC.
Hliutfallid & vid lok ars 2024 fyrir 6l I6nd nema Holland par sem hiutfallid & vid drslok 2023.
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Nasdaq Iceland
Seljanleiki hlutabréfa: Fjarhaed vidskipta i hlutfalli af markadsvirdi

45% 1% 41%
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39% 31%
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15%
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0%

Nasdaqg Copenhagen Nasdaq Iceland Nasdaq Helsinki Nasdaq Stockholm

Heimild: Nasdag. Medalgildi fyrir 8rid 2024. Vidskipti { tengslum vid yfirtékutilbod i Marel hafa verid dregin fra
fidrhaed vidskipta { Nasdaq Iceland.
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Nasdaq Iceland

Eigendur skradra hlutabrefa

70%

60%

50%

40%

30%

20%

10%

0%

58%

44%

AA

1%

Innlendir lifeyrissjodir Fyrirteeki og adrir adilar Einstaklingar
misland m®Svipjod mDanmérk
Hiutfall eignar af heildarmarkadsvirdi.

Heimildir: Island: Nasdaq veréQréfamiéstO‘é. Einungis bréf  vérslu [slandi; Danmérk: Sedlabanki Danmerkur: Svipjod:
Hagstofa Svipjédar. Télur fyrir Island og Danmérku mida vid 30.9.2025 en fyrir Svipjod mida peer vid 30.6.2025.

Verdbréfasjodir

Erlendir fjarfestar
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Ha eignarhlutdeild lifeyrissjoda motar markadinn

> Lifeyrissjodirnir ometanlegir vid > Lakari verdmyndun
endurreisn hlutabrefamarkadarins o Féir adilar styra hau hiutfall

> Lifeyrissjodafjarmagn ladar félog ad flarmagns a markadnum. Fleiri
markadnum (og nylega hefur og fjolbreyttari raddir myndu
almenningur aukid addrattaraflis) styrkja verdmyndun a

markadnum.

o Lifeyrissjodirnir eru
langtimafjarfestar sem leggja
tiltdlulega litid til seljanleika

> Fjarfesta hlutfallslega litid i minni
vaxtarfyrirtaekjum

» Margar tviskraningar a undanfornum
arum bera pessu addrattarafli vitni



Hvernig ma draga ur gollunum og fjolga roddunum?

Eftirfarandi breytingar myndu storbaeta markadinn

Fjdlga einstaklingsfjarfestum

Fjolga erlendum fjarfestum

Annad

Einstaklingum verdi leyft ad
fjarfesta vidbotarlifeyrissparnadi

Einstaklingar njoti skattaivilnunar
vegna hlutabrefakaupa

RIEREMEIEIESS
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Tengingar vid markadinn:
Euroclear tenging

Gjaldeyrismarkadur: Aukin virkni
og betri upplysingagjof

Breyta fyrirkomulagi takmarkana
a fjarfestingar i sjavarutvegi
Koma a midleegum maotadila i
uppgjori hlutabréfavidskipta

Afnema skatt a sdluhagnad
erlendra fjarfesta

Lifeyrissjodum verdi heimilt ad
lana verdbref




magnus.hardarson@nasdag.com
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